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Miguel A.Ferrer

March 9, 1970

Mr. John ¥, Power, Sr.
580 Park Avenue
New York, N,Y, 10021

Dear Mr, Power:

Since the minute I was fortunate in being offered a
partnership I have been anxious in expressing you my thanks,

I appreciate fully the help you have shown me all these
years; and that it was you that brought me into the Firm and
gave a great opportunity to progress, So, I think it is proper
that I say that my success in the Firm is also yours.

I am happy that I can say I'm your partner, and you can
count on me to wear my new position and added responsibilities

with distinction.

Best regayds,

Miguel’ . Ferrer

MAT /it
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EASTMAN DILLON,
UNION SECURITIES & CO.

OBSERVES FIRST YEAR
IN PUERTO RICO

MIGUEL A, FERRER |
Resldent Manager

SAN JUAN: Eastman Dillon, Union
Securitics & Comhany, one of the largest
and oldest investment hanking firms in
the U.S. iz cyrrently observing the
first anniversary of its Puerto Rico of-
fice in San Juan.

“The fact that our first year has pas-
sed so quickly stvesses how plensed we
are with the reception we received from
the people of this dynamic community,”
according to Miguel A, Ferrer, Resident
Manager for Eastman Dillon. “We have
been warmly welecomed ints the commu-
nity hy individual investors as well as
corporations and inatitutions. Our slogan,
‘where closa personal service and crea-
tive research work for you,' has apps-
rently never been more meaningful.”

John F. Power, one of Eastman Dil-
lon's Scnior Partners who is available
on a scheduled basis to advise Tucrlo
Rican corporations, pointed out that
“Today investors are demanding motrc
sophisticated information and in-depth
services than ever before. The San Juan
staff of Eastman Dillon will, in the
years ahead, make every cffort to meet
theze demands with the highest degree
of professionalism at its command.”

The Eastman Dillon San Juan head-
quarters is located in modern offices in
the Banco Popular Center. These modern
investment facilitics cover a variety of
services involving common and prefer-
red stocks, mutual funds, wmunijcipal
bonds, new issues, secondary offerings,
private placeraents, corporate bonds and
investment advisory service,

During the past few months Eustman
Nillon has been expanding and enlavg-
ing ils U.S. facilities from coast to coast
to meet the neads of the investor. There
are now twenty-six oftices with the most
recent expansion in Boston, Claveland,

NOVIEMBRE - DICIEMBRE

Dallas, Los Angeles, Iag Vegas, Ventu-
ra (Calif.) and Reading (Pa.).

Meanwhile, there has been a major
increase in the variona operating depart-
menty, and this has helped build the
company to the point where it i5 now an
important facter in almost every area of
investments., The Research Depariment,
for instance, has more than twenty-five
senior industry analysts and junior
analysts who work together as a team
to provide each of the Regiatered Re-
presantatives with up-to-date, critically
developed, reports-in-depth on listed and
over-the-counter sgecurities in every in-
dustry.

Ancthar departiment, Portfolic Review,
assembles the reconmimendations of the
research speciallsts and, after working
with the Registered Representatives,
presents speciflec programs designed to
meet the investment also warks closely
with Regearch in handling clients' port-
folios on a feas basis,

In another phase of its expansion
program, Eastman Dillon has estah-
lished a notwork of eommunleations
systems between its branch offices, the
major stock exchanges and othex prime
sources of information, A computerized
teletype system enables the branches to
transmit orders directly to the floor of
the stock exchange. In addition to dras-
tieally reducing the time required to
get an order to the floor, this syatem
results in executions being reported back
to the branch in as little as one minute
from the time the order was entered,

Mr. Ferrer outlines a number of other
growth areas for Eastman Dillan. Taday,
for instance, the company is one of the
largest independent retalleras of mutual
funds in the U.S. and maintaina a Mu.
tual Funds in the U.S. and maintaing a

Mutual Fund Department headed by o
superviging partner.

The company ia one of the largest and
best capitnlized underwriting hovses on
Wall Street, having sorved as manager
or major underwriter in n broad range
of corporate new issucs nnd underwrits
ings. During the past three year's the
company has acted as managor or co-
manager in new lssues totaling more
than one billion, seventy-six million
dollars. These covered a wide range of

industries: utilitics, petroleum, conl
rails, metals, retajl trade companies,
chemicals, clectronjes, publishers and

many others.

As major dealers in Corporante, Public
Utilitles and Railroad Bonds, Bastman
Dillon has greatly exponded elient parti-
cipation In this avea. A separate depart-
ment vnderwrites and is a prima dealer
in United States Covoernment obligations
including Feodernl Agency Isauves, The
company’s Municipal Bond Department,
of spceinl interest to investora sceking
tax-free income, not only reconnmends
bonds for clients' portfolioas thyongh its
own reseavch staff, Lul also maintains
markets and nets as underwriter in many
of the more active jssuea.

Ag for over-the-counter stocks, Efs:-
man Dillen, through its New York a".
Bridgeport (Conn.) teading depart-
ments, maintaing aelive arkets in many
of the country’s leading bhank, insuranse,
public ulility and industrial stock.

“With these vast rescarsh and infor-
niational resaurces available to vy, M-,
Ferrer concluded, ‘we're convinced that
Eastman Dillon in San Juan will con-
tinue to make a gencrous contribution
to the future growth of the Puerto Rican
investment community.”

Ll
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EAasTMAN DirLroN, UNION SECURITIES & Co.’

MEMBERS NEW YORK STOCK EXCHANGE

LOS ANGELES

NEWARK

One Chase Manhattan Plaza . CABLE ADDRESS
New York, N.Y. 10005 EASTUNION
TELEPHONE

PHILADELPHIA

SAN DIEGO

AREA CODE 212

SAN FRANCISCO

WASHINGTON, D.C.

February 24th, 1970

Mr., Miguel A. Ferrer
Eastman Dillon, Union Securities & Co,
Banco Popular Center
Hato Rey, Puerto Rico

Dear Mike:

The annual Partners Meeting following the close of the Firm'

fiscal year 1970 will be held at the. Carlton House in New York on

Friday afternoon, March 6th and Saturday, March 7th,

The business sessions will run from 3:30 to 5:00 P, M, on
Friday and from 9:00 A.M. to 4:45 P.M. on Saturday. Friday's

. session will be devoted to a discussion of the Partnership.Agreement

including details of Saturday's meeting.

' The Partners Réception and Dinner also will be held at the
Carlton House beginning at six o'clock Friday evening. On this

s

and Firm organization. -Very shortly I will send you a complete agenda

" occasion I look forward to officially welcoming you into the Partnership.
- I want you to know how delighted I am that you have decided to join the

Firm and I sincerely believe that this will be the beginning of a long

| and profitable association for all of us.

We are holding some rooms at-the Hotel Pierre for Partners.
. who 'will want to' spend one or more nights in New York. Miss Dowling,

in my office, will be happy to make reservations for you.

Sincerely,

o .. Willard S. Boothby, Jr.

770-8000



, February 25th, 1970

"TO: All General Partners

FROM: Willard S. Boothby, Jr.

Attached is the agenda for the meeting of the
Partners of the Firm on March 6th and March 7th in

New York,

{
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EASTMAN DILLLON, UNION SECURITIES & CO. .
AGENDA - ANNUAL PARTNERS MEETING

March 6 &7, 1970

 Carlton House - Madiso_n.Avenue at 60th St. - New York
(Mezzanine Floor)

Friday March 6th

3:30 PM to 5:30 PM - Explanation of Partnership Agreement
followed by questions from floor
W. S. Boothby, Jr.

5:30 PM to 6:00 PM v Signing of Partnership Agreement
6:00 PM to 7:00 PM - Reception in Honor of New Partners
7:00 PM to 9:00 PM - Partners Dinner

Introduction of New Partners
Guest Speaker:

Mr. Lec Kendall, President
Association of Stock Exchange Firms

Saturday March 7

8:00 AM to 9:00 AM - Buffet Breakfast

9:00 AM to 9:30 AM - Year End Report and
. Outline of Future Plans

W. S. Boothby, Jr.

Ty

9:30 AM to 9:45 AM - Financial Reporting;
Cost Reduction Program;
Future Budgeting Plans
J. E. Stoddard

9:45 AM to 10:00 AM - Questions from floor

10:00 AM to 10:30 AM - The New Tax Bill
' H. Schneider

10:30 AM to 11:00 AM - Partners photograph
followed by coffee break



11:00 AM to 11:30 AM

11:30 AM to 12:00 N

12:00 N to 2:00 PM

2:00 PM to 2:40 PM

2:40 PM to 3:00 PM
3:00 PM to 3:15 PM

3:15 PM to 3:45 PM

3:45 PM to 4:00 PM

4:00 PM to 4:30 PM

4:30 PM to 4:45 PM

' 6:00 PM

-
‘

Review of Incorporation
Boothby, Schneider & Stoddard

Questions from floor

and discussion of topics

covered during morning session
Panel: Boothby, Schneider & Stoddard

Luncheon

New Commission Schedules &

Impact on Firm;
Institutional Sales Market of the Future
J. ¥, Cleary & D. D, McCarthy

Questions from floor
Break

Total Asset Management;

Real Estate Investment &
Eastdil Reorganization

J. T. Booth & B, V., Lambert

Questions from floor

Partﬁership Investments
J. L, Kelsey & Staff

Questions from floor
Informal Cocktails & Dinner

(Optional - location to be announced)



EastMAN DirroN, UNION SECURITIES & Co.

MEMBERS NEW YORK STOCK EXCHANGE

1140 Connecticut Ave.,,N.W.
MAIN OFFICE

ONE CHASE MANHATTAN PLAZA Washington, D. C. 20038
NEW YORK, N.Y. 10005

March 3, 1970

Mr. Migquel A. Ferrer
Eastman Dillon, Union Securities & Co.
Banco Popular Centre
Hato Rey
San Juan, Puerto Rico
Dear Mike:
CONGRATULATIONS !1!
and continued success.

Very/tru oufs,

R. Theddore\ Moock, Jr.
Resident Manager

RTM:mjt

AREA CODE 202
€659-3800
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EasTMAN DirrLoN, UNION SECURITIES & Co.

MEMBERS NEW YORK STOCK EXCHANGE

- 135 South LaSalle Stréet
MAIN OFFICE

ONE CHASE MANHATTAN PLAZA Chicago, I1l. 60690

AREA CODE 312

NEW YORK, N.Y, 10005 TELEPHONE 782-0370

March 3, 1970

Mr, Miguel Ferrer

Eastman Dillon, Union Securities & Co.
Banco Popular Center-Penthouse

Hato Rey, Puerto Rico 00918

Dear Mike:

Congratulations on your officially becoming a éartner of Eastman
Dillon, Union Securities & Co. I know it's something you wanted
for a long time and something you deserve. Again, congratulations.

My best to Susan and the family.

Sincerely,

Lawrence I. Aronson

LIA:ds
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EastMAN DirLoN, UNioN SECURITIES & Co.

MEMBERS NEW YORK STOCK EXCHANGE
1200 Republic National Bank Tower
MAIN OFFICE

ONE CHASE MANHATTAN PLAZA Dallas, Texas 75201 TELEPHONE

NEW YORK, N.Y. 10005 742-1511

March 3, 1970

Mr. Miguel A. Ferrer

Eastman Dillon, Union Securities & Co.
Blanco Popular Cente, Halo Rey

San Juan, Puerto Rico

Dear Mike:

I am pleased to see talent being recognized. My sincere
congratulations on your election to the Partnership!

Sincerely yours,

L

E. L. McClennahan, Jr.
Vice President

ELMc, jr:sm
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EAasTMAN DiLroN, UNION SECURITIES & Co.

MEMBERS NEW YORK STOCK EXCHANGE
3505 Wilshire Boulevard
Los Angeles, California 90005

DONALD R, MAYNE
PARTNER

March 2, 1970

Mr. Miguel A. Ferrer

General Partner

Eastman Dillon, Union Securities & Co.
Banco Popular Center-Penthouse

Hato Rey, Puerto Rico 00918

Dear Mike:

Congratulations on your acceptance into the
EDUS & Co. Partnership.

The experience has been a grand one for me
and I am sure will prove -the same for you.
Will look forward to seeing you at the
partners' meeting later this week.

Best regards,

Moy

DRM/cb

{213) 385-1511
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EASTMAN DILLON, UNION SECURITIES & CO.
ONE CHASE MANHATTAN PLAZA
NEW YORK, NEW YORK 10005

ROBERT A. ELMO (212) 770-8589
VicE PRESIDENT IN SALES

March 2, 1970

Dear Mike:

My sincere congratulations to you upon your
appointment as a Partner of our Company.

I wish to extend to you my best wishes for
the future,

Sincerely,

Robert A. Elmo




JoHN H. SHAUGHNESSY
ONE CHASE MANHATTAN Praza
NEw York, NEw YORK 10005

March 2, 1970

Dear Mike:

I was gratified to learn of your admittance to the
General Partnership. You must feel a great deal of
satisfaction in the tangible recognition of your worth by

the firm.

My best wishes for continued success in the
future,

Besf/regards,

Yaod.

hn H. Shaughnessy

jp
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EasTmAN DivioN, UNtoN SECURITIES & Co.

MEMBERS NEW YORK STOCK EXCHANGE
4000 Prudential Center
Boston, Massachusetts 02199

CREGORY P. PLUNKETT

PARTNER (617) 267-8000

March 1, 1970

Mr. Miguel A. Ferrer

Eastman Dillon, Union Securities & Co.
Banco Popular Centre

Hato Rey-

San Juan, Puerto Rico

Dear Mike:

Let me take this opportunity to congratulate
you. I am delighted to have you as a partner.

Linda joins me in extending to Susan our
congratulations and appreciation for her
contribution to your success.

I know we are on the threshold of a great
era in the financial industry. I am delighted
to have the opportunity to be able to share it

with you. I look forward to seeing you this
weekend in New York.

Very truly yours,

Grego, 7 Plunkett

GPP:j

ALk
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Doxnerr D. Moor
SuvireE 4353
135 SOoUTH LA SALLE STREET
GH1cAGO, ILLINOIS 60608

February 27, 1970

Mr. Miguel A, Ferrer

Eastman Dillon, Union Securities & Co.
Banco Popular Center-Penthouse

Hato Rey, Puerto Rico 00918

Dear Mike:
May I extend my congratulations to you on your admission
to the Partnership. It is very gratifying to see you rewarded

for the excellent job you have done in the San Juan Office.

I look forward to welcoming you personally at the Partners
Meeting in New York next week.

Sincerely,

DDM :baw



WirriaM C. COLEMAN
ONE CHASE MANHATTAN PLAZA
NEew Yorkx, NEw YORK 10005

February 27, 1970

Dear Mr. Ferrer:
My sincere congratulations to you upon your appoint-
ment as a General Partner.

I wish to extend to you my best wishes for the future.

Sincer‘el/y yours,
William C., Coleman

WCC:dob

Mr. Miguel A, Ferrer

Puerto Rico Office @
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ONE CHASE MANHATTAN Praza
New York, N. Y. 10005

February 26, 1970

Dear Mike:

I was particularly pleased to note
your name prominently mentioned in Mr. Boothby's
memorandum of February 25th announcing your
admission into the firm's Partnership. I may
find it difficult to call you sir hereafter,
but will try my best. Seriously, all good
wishes and congratulations.

M. Vickers
JMV :mrw

Mr. Miguel A. Ferrer

Eastman Dillon, Union Securities § Co.
Banco Popular Center-Penthouse

Hato Rey, Puerto Rico 00918

2 @\ 9\7°



Charlotte Amaliec
Saint.Thomas Virgin Islands
March 7,1970

Mr.Miguel A.Ferrer
Vice-President Eastman Dillion
Union Securities And Company
Banco Popular Center

Hato Rey

Puerto Rico #00918

Dear Mr.Ferrer;

I extend to you CONGRATULATION on the announcement,you are the
first Puerto Rican named a partner brokerage firm of Eastman
Dillion Union Securities And Company.

You are capable and have demonstrated your ability in many in-
stances to warrant this position.

I feel this new position will enhance your firm ability to
steer a more successful course in this challenging field of
stocks and bonds.,

My warmest best wishes,

Address Mr.,Algernon Maduro
P.,O0O.Box 207

Saint.Thomas

Virgin Islands #00801

Oqﬁ(,é"’o |
g



ONE CHASE MANHATTAN PLAZA
NEw York, N.Y. 10005

March 5, 1970

Dear Mike:

It's just great to read of your appointment as a
General Partner. I am most delighted and, as a loyal fan
of yours, couldn't be happier. My hearty congratulations
and best wishes for your continued success in this great
business of ours.

Cordially,

John R. Buehler

Mr. Miguel Ferrer

Eastman Dillon, Union Securities & Co.
Banco Popular Center

Hato Rey

San Juan, Puerto Rico




WirriaMm F. Corpo
ONE CHASE MANHATTAN Praza
NEw York, NEw YORK 10005

March 5, 1970

Dear Mike:
I was most pleased to learn of your
being admitted as a General Partner of the Firm.

My heartiest congratulations and best

wishes for continued success.

Sincerely,

fBere

Mr. Miguel A. Ferrer

Eastman Dillon, Union Securities & Co.
Banco Popular Centre, Hato Rey

San Juan, Puerto Rico



JoseEPH J. HAYES
ONE CHASE MANHATTAN PLAzZA
NEw YorK, NEwW YORK 10005

March 6th, 1970

Mr. Miguel A, Ferrar
Eastman Dillon, Union Sec. & Co.
Banco Popular Centre
Hato Rey
San Juan, Puerto
Dear Mike:
Very pleased to hear that you have
become a General Partner.

Let's look forward to a successful

year,

Sincerély yours,

le

{0 »,Xq\"o



BENscAMIN V. LAMBERT
120 BROADWAY
NEw Yorx, NEwW YORK 10003

February 26, 1970

Dear Mike:
Please accept my congratulations,

I look forward to working closely with you.
Very sincerely,

Qe

BVL:ah

Mr. Miguel A. Ferrer

Eastman Dillon, Union Securities & Co.
Banco Popular Center-Penthouse

Hato Rey, Puerto Rico 00918
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